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:LOVRQ� LV� ERXQGHG� E\� 0DQQLQJ� 5RDG� LQ� WKH
QRUWK�� )OHPLQJ�$YHQXH� LQ� WKH� HDVW�� WKH�&DQQLQJ
5LYHU� LQ� WKH� VRXWK�� DQG� WKH� &LW\� RI� 6RXWK� 3HUWK
DQG�&HQWHQDU\�$YHQXH�LQ�WKH�ZHVW���/RFDWHG�RQO\
�� NPV� IURP� WKH� FLW\� DQG� �� NPV� IURP� &XUWLQ
8QLYHUVLW\
V�%HQWOH\�&DPSXV��:LOVRQ�LV�D�SRSXODU
VXEXUE�IRU�VWXGHQWV��7KH�DIIRUGDELOLW\�RI�KRXVLQJ
SULFHV�LQ�WKLV�DUHD�LV�LQFUHDVLQJO\�EHFRPLQJ�D�KRW
VSRW�IRU�ILUVW�KRPHV�EX\HUV�DQG�LQYHVWRUV���
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ILQHVW� ERXWLTXH� EXLOGLQJ� DQG� GHYHORSPHQW
FRPSDQ\� LQ�:HVWHUQ� $XVWUDOLD� E\� SURYLGLQJ� WKH
KLJKHVW�TXDOLW\�RI�FUDIWPDQVKLS�DQG�DWWHQWLRQ�WR
GHWDLO�WR�GHOLYHU�EHVSRNH�KRPH�VROXWLRQV��
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/LIHWLPH�6WUXFWXUDO�:DUUDQW\
���PRQWKV�6HUYLFH�:DUUDQW\
�(QJLQHHUHG����PP�FRQFUHWH�VODE
�7HUPLWH�&KHPLFDO�6SUD\�WUHDWPHQW
�&RQWRXU�6XUYH\�IRU�\RXU�VLWH
�5�����UDWHG�FHLOLQJ�LQVXODWLRQ�EDWWV�LQFOXGHG
�+Ζ$�)L[HG�3ULFH�%XLOGLQJ�&RQWUDFW
�+Ζ$�+RXVLQJ�LQGHPQLW\�LQVXUDQFH
�(QHUJ\�(IILFLHQF\�&RPSOLDQFH�$OORZDQFH
6KLUH��FRXQFLO�DQG�EXLOGLQJ�DSSOLFDWLRQ�IHHV
&RPSOLPHQWDU\�LQ�KRXVH�ILQDQFH�DGYLVRU\�VHUYLFHV
&RPSOLDQFH�'HVLJQ�&KHFN
�%XLOW�E\�TXDOLILHG�WUDGHV�SHRSOH
�%$/���1RLVH�$WWHQXDWLRQ�$VVHVVPHQW�5HSRUW
�1%1�5HDG\�
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:HVWLQJKRXVH�VWDLQOHVV� VWHHO�JDV�KRWSODWH�ZLWK� FDVW� LURQ
WULYHWV�����PP�
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6WDLQOHVV�VWHHO�FDQRS\�UDQJH�KRRG�����PP��ZLWK����PP
WLOHG�VSODVK�EDFN�
(VVDVWRQH�EHQFK�WRSV����PP�
'RXEOH� VWDLQOHVV� VWHHO� VLQN�ZLWK� FKURPH�JRRVHQHFN� IOLFN
PL[HU
6RIW�FORVH�GUDZHU�DQG�FXSERDUG�GRRU�V\VWHP
$%6� HGJLQJ� DQG� VW\OLVK� KDQGOHV� WR� DOO� FXSERDUGV� DQG
GUDZHUV
'LVKZDVKHU� UHFHVV� ZLWK� FROG� ZDWHU�� SRZHU� FRQQHFWLRQV
DQG�ZDVWH�IHHG
/DPLQDWHG�&XSERDUGV�ZLWK��[�%DQN�RI���'UDZHUV�
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�&OLS��IUDPHG��RU�VOLPOLQH�IUDPHG�PLUURU
�&KRLFH�RI�VW\OLVK�FKURPH�PL[HUV�RU�WDS�VHWV
�����PP�%DWKWXE��LI�DSSOLFDEOH�
�:DWHU�HIILFLHQW�GXDO�IOXVK�WRLOHW�VXLWH
�)XOO�+HLJKW�7LOLQJ�WR�EDWKURRP�DQG�HQVXLWH
��P�KLJK�WLOLQJ�WR�VKRZHUV�ZLWK�FOHDU�JOD]HG
6HPL�IUDPHOHVV�SLYRW�GRRUV
�6KRZHU�UDLO�ZLWK�PL[HU�WDSV�DOO�VKRZHUV
�'RXEOH� WRZHO� UDLOV� ZLWK� PDWFKLQJ� WRLOHW� UROO� KROGHUV� LQ
FKRLFH�RI�FKURPH��LI�DSSOLFDEOH�
�6HDOHG�H[KDXVW�IDQV�IOXPHG�WR�H[WHUQDO�DLU
�6KDPSRR�5HFHVV�WR�6KRZHU�:DOO
�)ORDWLQJ�YDQLW\�FDELQHWV�WR�EDWKURRP�DQG�HQVXLWH�
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3DLQWHG�+XPH�$FFHQW�ΖQWHUQDO�'RRUV�DQG�IUDPHV
'HOI�GHVLJQHU�OHYHU�VHW�KDQGOHV
3ULYDF\�ODWFK�WR�ZHW�DUHDV�H[FOXGLQJ�ODXQGU\
��&�9LQ\O�RU�0LUURUHG�VOLGLQJ�UREH�GRRUV
3URWHFWLYH�PHWDO�FRUQHU�EHDGLQJ�VWULSV�WR�DOO� LQWHUQDO
ZDOOV� )XOO� SDLQWLQJ� WR� FHLOLQJV�� GRRUV� 	� GRRU� IUDPHV
��&�*URXQG�)ORRU�DQG���&�8SSHU�)ORRU
���PP�&RYH�FRUQLFH�WR�FHLOLQJ
$PSOH�GRXEOH�SRZHU�SRLQWV�WKURXJKRXW
7ZR� KDUG� ZLUHG� VPRNH� GHWHFWRUV� ZLWK� EDWWHU\� EDFN
XS�
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0RGHUQ�6NLOOLRQ�5RRI�(OHYDWLRQ�
/DQGVFDSWLQJ�DOORZDQFH
�ΖURQ�SODQWHU�ER[�WR�IURQW�HOHYDWLRQ
�:DOO�WLOHV�WR�IURQW�HOHYDWLRQ�ILUVW�IORRU�3&�����P�
�3DQHO�/LIW�5HPRWH�6HFWLRQDO�*DUDJH�'RRU
�7ZR�H[WHUQDO�JDUGHQ�WDSV
�&2/25%21'�RU�FRQFUHWH�WLOH�URRI
�'RXEOH�GHDGORFNV�ILWWHG�RQ�HQWU\�GRRUV
�:HDWKHU�VHDOV�WR�DOO�HQWU\�GRRUV
3UHPLXP� DOXPLQLXP� ZLQGRZV� 	� VOLGLQJ� GRRUV
)O\VFUHHQ�ZLWK�VWDQGDUG�PHVK�WR�DOO�RSHQLQJ�ZLQGRZV
DQG�VOLGLQJ�GRRUV
:HHSHU� LQVHUW� YHQWV� SURYLGHG� %$/� DQG� VWDQGDUG
%XQNHU�OLJKW�WR�DOO�H[WHUQDO�RSHQLQJV�
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)ORRU�DQG�VNLUWLQJ�WLOHV�ZLWK�SXUFKDVH�DOORZDQFH�RI
����VTP�ZLWK�FKRLFH�RI����PP�[����PP�FHUDPLF
IORRU� WLOHV�DQG����PP�[����PP�FHUDPLF�ZDOO� WLOHV
7ZR� URZV� RI� VSODVK� EDFN� WLOHV� DERYH� ODXQGU\
WURXJK�EHQFK��LI�DSSOLFDEOH��
2QH�URZ�RI�VNLUOLQJ�WLOHV
�:DVKLQJ�PDFKLQH�UHFHVV�DQG�WDS�VHW
� 6WDLQOHVV� VWHHO� LQVHW� ODXQGU\� WURXJK� 	� ODPLQDWHG
FXSERDUG�/DPLQDWH�EHQFK�WRSV
���:KLWH�PHODPLQH�VKHOYHV�LQ�OLQHQ�FXSERDUG�
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9LQ\O� SODQN� IORRULQJ� OD\� LQ� KHUULQJERQG� WR� OLYLQJ
DUHDV�/RRS�SLOH�FDUSHW�WR�EHGURRPV�ZLWK�XQGHUOD\
'XFWHG�UHYHUVH�F\FOH�DLU�FRQGLWLRQLQJ
9HUWLFDO�EOLQGV�H[FHSW�WR�ZHW�DUHDV�
ΖQWHUQDO�ZDOO�SDLQWLQJ�WKURXJKRXW
&ORWKHVOLQH�%65��$XVWUDO�&RPSDFW����ZDOO�PRXQWHG��


